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2YHUWKHODVWVL[\HDUVWKH0HHWLQJV,QFHQWLYHV&RQIHUHQFHVDQG(YHQWV0,&(PDUNHWLQ$VLDKDVJURZQE\
SHUFHQWDJDLQVWDJOREDOPDUNHWUDWHRISHUFHQW$VLDLVQRZWKHKXEIRUKRVWLQJDOONLQGVRIHYHQWVDQGWKDWVXFK






DGYDQWDJH RI WKH SKHQRPHQD WKH HVWDEOLVKLQJ RI DQ LQWHJUDWHG$6($17RXULVP ,QYHVWPHQW =RQH $7,= DV WKH










RUJDQL]DWLRQV VHHNLQJ VXVWDLQDEOH DQG VXSHULRU SHUIRUPDQFH  5HFRJQL]LQJ LWV VLJQLILFDQFH WKH GHYHORSPHQW RI
ZRUNIRUFHDQGGHSHQGHQF\UHGXFWLRQRQIRUHLJQODERXUKDVEHHQFOHDUO\GHOLQHDWHGLQWKH0DOD\VLDQ1HZ(FRQRPLF
0RGHODQGKLJKOLJKWHGXQGHULWV1DWLRQDO.H\5HVXOW$UHDV








LQ PHDVXULQJ WRROV WR JDXJH WKH TXDOLW\ DQG HIIHFWLYHQHVV RI HYHQW SURIHVVLRQDOVSODQQHUV LQ UHFRJQL]LQJ HYHQW
SURIHVVLRQDOO\DQGHWKLFDOO\&ROOLQV-RQH	0XQGD\/DLQJ	)URVW




H[LJHQFLHVRI WKH LQGXVWU\ 7KHVHDUHQHZQRYHOXQLTXHXQGHUO\LQJFKDUDFWHULVWLFVRIDSHUVRQ WKDWFRQWULEXWH WR







7KHVH LQFOXGH GHYHORSLQJ WKH VRFLDO FRKHVLRQZLWKLQ DQG EHWZHHQ FRPPXQLWLHV LPSURYLQJ SXEOLF LQIUDVWUXFWXUH
EULQJLQJ 
QHZ
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$OOHYHQWVUHJDUGOHVVRI WKHSXUSRVHIRFXVRQFUHDWLQJDPHDQLQJIXOH[SHULHQFHDQGWHPSRUDU\FRPPXQLW\IRU
WKRVHDWWHQGLQJRUSDUWLFLSDWLQJ%XVLQHVVHYHQWVIRFXVRQ LQIRUPLQJRUPRWLYDWLQJHPSOR\HHVDQGRUFXVWRPHUV WR
SXUFKDVH SURGXFWV DQGRU VHUYLFHV WKDW FRQWULEXWH LQ VRPH ZD\ WR WKH RUJDQL]DWLRQ 7KHVH IRUPDWV FDQ LQFOXGH
WUDGHVKRZVVDOHV WUDLQLQJSURGXFW ODXQFKHVFXVWRPHUHYHQWV LQFHQWLYH WULSVDQGDZDUGRU UHFRJQLWLRQSURJUDPV
%XVLQHVV HYHQWV KDYH WUDGLWLRQDOO\ EHHQ YLHZHG DV FULWLFDO WR GULYLQJ EXVLQHVV WR RUJDQL]DWLRQV DQG FDOOV IRU
SURIHVVLRQDOFRPSHWHQFLHVDPRQJHYHQWSURIHVVLRQDOVWRSURYLGHWKHVHEXVLQHVVZLWKWKHLPSHWXVQHHGHGWRVXUIWKH
ZDYHVRIFKDQJH
7KH FRQFHSWRI FRPSHWHQF\ZDV WKHEUDLQFKLOGRI0F&OHOODQG RI+DUYDUG8QLYHUVLW\ DLPHGDW EXLOGLQJ
KXPDQ UHVRXUFH FDSDELOLW\ &RPSULVHG RI REVHUYDEOH DQG DSSOLHG NQRZOHGJH VNLOOV DQG EHKDYLRUV FRPSHWHQFLHV
IRFXHVRQYDOXHFUHDWLRQDQGDFWXDODFFRPSOLVKHPHQWV7KHUHDUHWZRLQWHUUHODWHGVHWVRIPDQDJHULDOFRPSHWHQFLHV
WHFKQLFDODQGJHQHULF/DZOHU:KLOHWHFKQLFDOPDQDJHULDOFRPSHWHQF\LVWKHHQDEOHUIRUHIIHFWLYHSHUIRUPDQFH
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([KLELWLRQ ,QGXVWU\ 8), WKH ,QWHUQDWLRQDO /DERXU RUJDQL]DWLRQ ,/2 DQG WKH (YHQW 0DQDJHPHQW %RG\ RI
.QRZOHGJH(0%2.DPRQJVWRWKHUV

3.2 Identify a criterion sample.7KHSHUIRUPDQFHHIIHFWLYHQHVVFULWHULDGHYHORSHGLQVWHSDUHXVHGWRLGHQWLI\DFOHDU
JURXSRIVXSHULRUSHUIRUPHUVVLQFHZHDUHXVLQJDQXQVWUXFWXUHGLQWHUYLHZWKLVVWHSKDVEHHQRPLWWHG
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 (QWUHSUHQHXULDO  
 2SHUDWLRQDO  
 3HUVRQDO&KDUDFWHULVWLFV  
 &RPPXQLFDWLRQ  
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